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CHAIRMAN'S STATEMENT

The Board of Directors (the “Board” or “Directors”) of QPL International
Holdings Limited (the “Company”) announced the unaudited consolidated
interim results of the Company and its subsidiaries (collectively the
“Group”) for the six months ended 31 October 2016 (the “Period”). The
interim financial results and report have not been audited, but have been
reviewed by the audit committee of the Company.

FINANCIAL RESULTS
The Group reported a turnover of HK$150,669,000 for the Period,

representing a decrease of 1.2% as compared with HK$152,498,000 for
the same period last year. The Group's consolidated profit for the Period
amounted to HK$1,819,000, as compared with HK$55,344,000 for the
corresponding period in 2015. Earnings per share for the Period was
HKO0.08 cents (2015 restated: earnings per share of HK24.33 cents).

DIVIDEND

The Directors do not recommend the payment of an interim dividend for
the Period (2015: nil).

BUSINESS REVIEW

The Group faced many challenges in the tough business environment
for the Period. The Group recorded a decrease in turnover of 1.2% to
HK$150,669,000 (2015: HK$152,498,000) during the Period.

During the Period, staff costs decreased to HK$42,918,000 (2015:
HK$45,368,000), representing 28.5% (2015: 29.7%) of the Group's
turnover. The Group will continue to implement policies to mitigate the
increasing labour costs.

During the Period, other expenses decreased to HK$40,583,000 (2015:
HK$42,767,000), representing 26.9% (2015: 28.0%) of the Group's
turnover. The Group will continue to tighten its expenditure in its efforts to
minimize the impact of increasing factory operating costs.

LIQUIDITY AND FINANCIAL RESOURCES
The Group's cash and bank balances amounted to HK$413,909,000

as at 31 October 2016 (30 April 2016: HK$641,668,000). To finance
its working capital, the Group has incurred total outstanding debts of
HK$29,862,000 as at 31 October 2016 (30 April 2016: HK$38,552,000),
which comprised HK$1,744,000 (30 April 2016: HK$1,249,000) of
obligations under finance leases, HK$28,043,000 (30 April 2016:
HK$37,228,000) of collateralized bank borrowings and a HK$75,000 (30
April 2016: HK$75,000) loan from a director. In terms of interest costs,
HK$29,787,000 (30 April 2016: HK$38,477,000) was interest bearing and
HK$75,000 (30 April 2016: HK$75,000) was interest free.

The gearing ratio was 4.0% as at 31 October 2016 (30 April 2016: 5.2%).

The aggregate net proceeds from the open offer and the placing
which completed on 6 April 2016 and 7 April 2016 respectively, were
approximately HK$636.83 million (the “Total Proceeds”).
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CHAIRMAN'S STATEMENT

As at 31 October 2016, the Group had temporary used HK$213 million of
the Total Proceeds which HK$40 million for available-for-sale investments
and approximately HK$173 million for investments held for trading. Once
the Group identified and acquired a piece of land for the construction of
new factory, it would allocate such HK$213.0 million proceeds backs to its
intended use.

FOREIGN EXCHANGE RISK MANAGEMENT

The Group mainly operates in the PRC and Hong Kong and is exposed to
foreign exchange risk arising from various currency exposures, primarily
with respect to RMB and United States dollars. The fluctuations in currency
exchange rates for the Period did not adversely affect the Group’s
operations or liquidity. During the Period, the Group has not entered into
any hedging arrangements. However the management will continue to
monitor closely its foreign currency exposure and requirements and to
arrange for hedging facilities when necessary.

EQUITY PRICE RISK EXPOSURE

The Group is exposed to equity price risk through its investments in
listed securities. Although, the Group currently does not maintain any
hedging policy to hedge against the equity price risk, the management
team manages this exposure by monitoring the price movements and the
changes in market conditions that may affect the value of the investments
and will consider taking appropriate actions to minimize the risk.

CAPITAL EXPENDITURE
During the Period, the Group invested HK$7,635,000 (30 April 2016:

HK$5,711,000) in acquiring property, plant and equipment. This capital
expenditure was financed mainly from internal financial resources.

PLEDGE OF ASSETS

As at 31 October 2016, trade receivables with a carrying amount of
approximately HK$36,534,000 (30 April 2016: HK$48,652,000) were
pledged to secure bank borrowings granted to the Group and motor
vehicles with a carrying amount of approximately HK$1,837,000 (30 April
2016: HK$1,402,000) were assets held under finance leases.

EMPLOYEES AND EMOLUMENT POLICY
As at 31 October 2016, the total number of employees of the Group

was approximately 886 (30 April 2016: 1,175). The Group maintains its
emolument policy to ensure that employee remuneration is commensurate
with job nature, qualifications and experience. The Group continues to
offer competitive remuneration packages, share options and other benefits
to eligible staff, based on the performance of the Group and of individual
employees.

SIGNIFICANT INVESTMENTS

As at 31 October 2016, the equity securities acquired by the Group
as investments held for trading comprised of only securities listed on
the Stock Exchange of Hong Kong. During the Period, the Group also
subscribed an investment fund as available-for-sale investments for capital
appreciation purposes.
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CHAIRMAN'S STATEMENT

As at 31 October 2016, except for the investment in Greaterchina
Professional Services Limited (“GPS”) of approximately HK$78,100,000
and available-for-sale investments (“Investment Fund”) of approximately
HK$43,757,000, there was no investment held by the Group which value
was more than 5% of the total assets of the Group.

The Group held approximately 110,000,000 shares of GPS and recorded
an unrealised gain on investment of approximately HK$9,900,000
(excluding potential tax effect of approximately HK$1,634,000) for the
Period.

The major activities of GPS are provision of asset advisory services and
asset appraisal, corporate services and consultancy, media advertising and
financial services in Hong Kong. The Directors considered that the future
prospects of GPS may be affected by external market conditions, and will
continue to monitor and assess the Group’s investment.

The Investment Fund will be primarily invested in listed equities and related
securities in the Greater China Region to such medium to long term capital
appreciation.

The Group will continue to adopt a diversified investment strategy
including investing in quality stocks with a view to enhance shareholders’
return.

NOTIFIABLE TRANSACTION

On 7 October 2016, the Company proposed to make a voluntary
conditional share exchange offer to (i) acquire all of the issued shares
in the share capital of L & A International Holdings Limited (stock code:
8195) (other than those already owned by the Group and parties acting
in concert with it); and (ii) cancel all of the outstanding L & A International
Holdings Limited's share options (the “Offers”).

Given the current exceptionally low market capitalisation of L&A
International Holdings Limited, the Directors are of the view that the
Offers represent an opportune investment of the Group. Furthermore, the
Directors consider that the development of L&A International Holdings
Limited’s business may enhance the growth in the long run, and thus the
Group would be able to enjoy considerable returns from its investment in
L&A International Holdings Limited.

The Offers was already secured support of the shareholders of the
Company at the special general meeting held on 9 December 2016.

Details of the Offers were set out in the Company’s circular dated 18
November 2016 and the Company’s announcements dated 14 October
2016, 4 November 2016 and 9 December 2016.

PROSPECTS

The Group will continuously strengthen its engineering and production
departments in order to maintain its competitive edges of short lead times
and high production planning flexibility. These competitive edges will
enable the Group to serve its customers better and may eventually expand
the Group’s market share.
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~In order to improve the Group's operational performance, the Group A TRAAEBEZLEBRR  AEBBHEHRTTIE
~ will continue to implement plans to increase its production efficiency ~ FHAEEME REERE - REBBEERE LR
~and capacity. The Group will keep deploying resources to upgrade B3R A28 MM FH AR MBS - MIEFAEEHN
and restructure existing plant and machinery to improve the Group’s HFHMHETRMEERTE °
competitiveness and fulfill different production requirements.

In addition, the Group will continue to explore other business opportunities 1tk 4 - 7% £ [B] 5 4 45 2 48 7] 45 5 3 1% [0 ) M 32 T+ A%

with a view to generate improved returns to our shareholders. REERHMEH -
By Order of the Board AEEGm

Li Tung Lok HITFERITIEAAH
Executive Chairman and Chief Executive S

Hong Kong, 12 December 2016 BE ZT—AFt+ZA+=AH
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INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

DIRECTORS

The Directors during the Period and up to the date of this report were:

Executive Directors

Mr. Li Tung Lok (Executive Chairman and Chief Executive)
Mr. Phen Hoi Ping Patrick

Mr. Wong Ka Lok Andrew (appointed on 5 October 2016)
Ms. Tung Siu Ching

Non-executive Director
Mr. Wong Wai Man

Independent Non-executive Directors

Ms. Chung Hoi Yan (appointed on 15 November 2016)

Mr. Chu Chun On Franco (appointed on 15 September 2016)
Mr. Yau Chi Hang

Mr. How Sze Ming (retired on 8 September 2016)

Mr. Lee Kwok Wan (retired on 8 September 2016)

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN

SHARES AND UNDERLYING SHARES
As at 31 October 2016, the interests and short positions of the Directors,

chief executive and their associates in the shares, underlying shares or
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors of Listed Issues
(the “Model Code") were as follows:
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INFORMATION PROVIDED IN ACCORDANCE

WITH THE LISTING RULES

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN
SHARES AND UNDERLYING SHARES (Continued)
Long position in shares and underlying shares of the

Company

INTERIM REPORT 2016-2017 R Hif &

BELTHREBREZESR

EERFTETHRAERROREBAKRSG 2
s (E)
RAEQXARDREBRD ZFR

Number of issued ordinary shares/underlying shares
of the Company
ARATRERITZER HEARDEE

Personal
Name of Director interests

Mr. Li Tung Lok
— Ordinary shares in issue

Family
interests

Percentage

of the issued

Corporate share capital of
interests the Company
EAAT

EBRTREZ

BaL

RS E
—BETEBER 67,210,517 900,000 4,647,736 72,758,253
(Note a) (Note b)
(Pff5Ea) (B 5Eb)
— Unlisted share options
—JE L BBk AE 16,500,000 - - 16,500,000
83,710,517 900,000 4,647,736 89,258,253 3.96%
Mr. Phen Hoi Ping Patrick
— Unlisted share options
ZBFRE
—JE L BBk AE 5,000,000 = - 5,000,000 0.22%
Notes: P 3T
a. The family interests of 900,000 shares represent the interest of the wife of  a. KRB 2900,000 D HERLELEZETZ
Mr. Li Tung Lok. MRS o
b. Mr. Li Tung Lok wholly owns Solar Forward Company Limited, which owns ~ b. FRLKAEZEREPNBERAT  ZATEE

4,647,736 shares of the Company.

Save as disclosed above, as at 31 October 2016, none of the Directors nor
chief executive of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company and its associated corporations.

4,647, 736M AR RIS ©
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INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

SHARE OPTION
The 2015 Share Option Scheme (the “New Scheme”)
The Company’s New Scheme was adopted pursuant to an ordinary

resolution passed on 15 September 2015 (the “Adoption Date”), which
has a terms of 10 years commencing on the Adoption Date. The purpose
of the New Scheme is enable the Group to grant share options to
employees, the Directors and other selected participants as incentives or
rewards for their contribution to the Group.

A share option granted by the Company is exercisable at any time during
a period to be determined and notified by the Directors to each grantee,
which period may commence from the date on which the offer for the
grant of share options is made, but shall end in any event not later than
10 years from the date of grant of the option subject to the provisions
for early termination thereof. The option acceptance date should not
later than 28 days after the date of offer. The exercise price (subject to
adjustment as provided therein) of the option under the New Scheme
shall be determined by the Board, but shall not be less than the highest
of (i) the closing price of the shares as stated in the Stock Exchange's daily
quotations sheet on the date of the offer for the grant, which must be a
business day; (i) the average closing price of shares as stated in the Stock
Exchange’s daily quotations sheet for the five business days immediately
preceding the date of the offer for the grant; and (iii) the nominal value of
a share.

The maximum number of shares in respect of which share options may be
granted under the New Scheme shall not exceed such number of shares
as required under the Listing Rules, being 10% of the shares in issue as
Adoption Date, excluding the shares which would have been issuable
pursuant to the share options which have lapsed pursuant to the New
Scheme.

As at 31 October 2016, an aggregate of 22,790,000 share options granted
under the New Scheme remained outstanding, representing 1.0% of the
issued share capital of the Company. However, the total maximum number
of shares which may be issued upon exercise of all outstanding share
options must not exceed 30% of the issued share capital of the Company
from time to time. The number of shares in respect of which options may
be granted to any one grantee in any 12-month period is not permitted to
exceed 1% of the shares of the Company in issue in such 12-month period
up to and including the proposed date of grant, without prior approval
from the Company’s shareholders.

QPL INTERNATIONAL HOLDINGS LIMITED

BELTHREBREZESR

IR

—E-AFRRERE (HE]D
BER-_Z-—HAFAATHRA(RBBEHDEBZ
BRREE - ADRIRAIFETE 0 BRA B Bt
FABY - Mt ERAEEARES - EFRE
SR F2ERERDBREEAREHAEEIE
ARz B E K EER

ARBBREZBEREATRESETINESERA
ZHRABERITE  ZMEATERIBREZOE
BRI  HEERNA A IERN X D BREE B
THEER  WARIRAKILRICPIRR - BREER
MEBTEEREZXN R HZ28A - st 8B TR
BZTEE (REREZEZREFLFER) EH
BEgET  BTAERRATHRSE(REEELD
BEI(EREXR)BXMERRERMIIERET
B (NERRHBHOANAMAELERBIAER
WEXRMIESBFHETE  Riid)ROEE -

RBF TR D 2 BEERM S R &S BB
TREBEBLTRNAE2EERMNEE - BRAA
HZEBETRMII10%  MREMFIS LR B
BRAEFTS M2 RAIBATRAD T3 NEHEAEA o

RZBE-RFETA=+—R BEHFIRLEZAE
$£22,790,0000 BEEE BIDARTITE - HERARFE
BITIRAZ1.0% AT - BB RITEEREET
EMAEERTIRNEHEE  TEBAXRET
BB BT 230% ° REAR R RIRERF LI -
PEA 218 B HIRE R AT B 1) (R AT I AR AR BB
BESEZBNBE  THEEAXARREERZSR
BRHABIE (BEZB) 21218 A BRAE #TK
2Z1% °



QPL INTERNATIONAL HOLDINGS LIMITED INTERIM REPORT 2016-2017 A HisR &

INFORMATION PROVIDED IN ACCORDANCE BELHHRAREREZ2ER
WITH THE LISTING RULES

SHARE OPTION (Continued) BREE)

The 2015 Share Option Scheme (the “New Scheme”) —E-THEBRETE (THrED (&)
(Continued)

The movements in the Company’s share options granted to the Directors ZENIESFERAQRBRERSEHA 2 &
and employees during the Period were as follows: N

Movement during the period
Outstanding Outstanding at
DETEN at 1 May 2016 Granted Exercised Cancelled 310ctober 2016  Exercise period

N=8-7E R=B-A%
EA-H #ngy tA=t-H
REAH HATTHE Bk it HATE TS

Category 1: Directors

5482
Mr. Li Tung Lok 22 April 2016 16,500,000 - - - - 16,500,000 22 April 2016 to 21 April 2026
ZREEE “5-~ERAZTZA 3 ERA-t-RE
“ENERACt-R
Mr. Phen Hoi Ping Patrick 22 April 2016 5,000,000 - - - - 5,000,000 22 April 2016 to 21 April 2026
yaTEE Z5-EMAZTZA 25 ERAZTZRE
ZENERACH-A
Total Directors 21,500,000 - - - - 21,500,000
EEEH
Category 2: Eligible Employees
8 ABRES
22 April 2016 1,370,000 - - (80,000) - 1,290,000 22 April 2016 to 21 April 2026
“E-RERA-TZA “E-ERA-T-AE

“E-RERA-t-R

Total employees 1,370,000 - - (80,000) - 1,290,000
BB
Total al categories 22,870,000 - - (80,000) - 22,790,000

AR
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INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

Other than the share option scheme of the Company, at no time during
the Period was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors or chief executive of the Company,
their spouses or children under the age of 18 to acquire benefits by means
of the acquisition of shares or underlying shares in, or debentures of, the
Company or any other body corporate, and none of them had any right to
subscribe for the securities of the Company or its associated corporations,
or had exercised any such right during the Period.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES

AND UNDERLYING SHARE
As at 31 October 2016, to the best knowledge of the Board and chief

executives of the Company, the following persons were substantial
shareholders of the Company and had interests or short positions in the
shares and underlying shares of the Company as recorded in the register
required to be kept under Section 336 of the SFO:

QPL INTERNATIONAL HOLDINGS LIMITED

BELTHREBREZESR

BEROIEER 2LZH

BRARA ZBREBIIN  ARFHEERMER
ARAHRAEMAERESE2BEARE £4AQ
AEEREIETHRAR HREZEBHISHEATZ
FRAFEBARR R SAATEMEA B Z A
HRAR O EREMER - MRERAEM AL &
A METEETA A REAR R SKEMBAEE S
ZHER -

FERRARODREBERAG 2ER

R-E-RFTA=+—RH #EZFEREAQFE
ETBAEMA  THALTRARRZEERE @ I
RARBROREBAROTHERESHAREZE SR
HERPIEI6RAFE 2 ELMAZBRIAR -

Percentage

Number of of the issued

issued ordinary share capital of

Name of Director Capacity shares held the Company

EARAF

FriEE #&1T EETREAZ

=) EERHE Bok

RERMEEER (L8 BRAA] Trustee 181,200,000 8.03%
ZEA

Other than as disclosed above, the Company has not been notified of any B EXHEBEEIN  ARRWEENER T —RF

other relevant interest or short position in the issued share capital of the
Company as at 31 October 2016.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

AUDIT COMMITTEE
The audit committee of the Company (the “Audit Committee”) comprises

three independent non-executive Directors, has reviewed the accounting
principles and practices adopted by the Company and has discussed
auditing, internal control and financial reporting matters. The Audit
Committee has reviewed the Group’s unaudited condensed consolidated
financial statements for the six months ended 31 October 2016.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to building and maintaining best practice
standards of corporate governance. The corporate governance principles
of the Company emphasize a quality Board, effective internal controls,
stringent disclosure practices and transparency, independence and
accountability to all shareholders of the Company.

TA=+T—HZAREEETRA R ERE A AE

AR SORE -
BE HEREEDLTES

RARE - NP HEEMHBRARMERE
FEE AR BEM EHRES o

&

BREES
H=RBYFATERFEAN AR RERZE R (&
ZZBe ) EBHAARARRAZEFTRAIEER -
Witiw B MER  AMEERMBRBER - BRE
B EHrAEEEBE T R"FTtA=T—"HI
NERZ RREZERZEEYVBEHRE -

ERERER
ARRNBHNRELRETFRECKEABRIBE &
REAZECEEARABAEEEZER AUZA
WESE - BIRZBEER - AR EAR AR
WD BULEE -

.Jmmdlhit
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INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

CORPORATE GOVERNANCE PRACTICES (Continued)

The Company has adopted its own Code on Corporate Governance
Practices (the “QPL Code”) incorporating the principles and code
provisions set out in the Corporate Governance Code (the “CG Code")
contained in Appendix 14 to the Rules Governing the Listing of Securities
(the “Listing Rules”) on the Stock Exchange. A copy of the QPL Code is
posted on the Company’s website (qpl.com).

For the Period, the Company has applied the principles and complied with
all the code provisions set out in the CG Code except for the deviations
explained in the relevant paragraphs below. Nevertheless, such deviations
are considered by the Board to be immaterial given the size, nature and
circumstances of the Company.

Code Provision A.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Li has been the Chairman of the Board since the
establishment of the Company in January 1989. Mr. Li has also served
as the Chief Executive since January 1989 (except for the period from
February 2004 to December 2008). Being the founder of the Group,
Mr. Li's industry expertise and detailed understanding of the Company’s
operations is highly regarded by the Company. Accordingly, vesting
the roles of Chairman of the Board and Chief Executive in Mr. Li adds
significant value to the Company’s business growth while enhancing the
efficiency of the decision-making process in response to the changing
environment. Given all major decisions are reserved to the Board and a
majority of the Board members are independent non-executive Directors,
the Company considers that there is an adequate balance of power
and authority in place between the Board and the management of the
Company.

Code provision A.6.7 of the CG Code stipulates that the chairman of the
board should attend annual general meetings of the Company. Owing to
other business engagements, the Chairman of the Board, Mr. Li Tung Lok,
was unable to attend the annual general meeting of the Company held on
8 September 2016.

MODEL CODE FOR SECURITIES TRANSACTIONS BY

DIRECTORS
The Board has adopted the Model Code as set out in Appendix 10 of

the Listing Rules for dealings in the securities of the Company by the
Directors. All Directors have confirmed, following specific enquiry by the
Company, that they have fully complied with the required standard set out
in the Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

INTERIM REPORT 2016-2017 R HEiR &

I L BRBIRM AR

ERERER(E)

ARRBRMAG 2 EERERTA ([ QPLT
AID) - HURER R FTES EMARR ([ EmRAI) Mk
V4R 8 2 2 2R T BI ([ EER TR FEURA
BRI « QPLSF AR A2 A48 3 (qpl.com) B & -

RAHIR - BRI T XARRIBCE B 2 IR BRI AN - AR
RE-EEMACEEATRMSKRY LB FHEM
BTG - A - EXERE - UARBZHRE
HERARBLME  BRARELTEK-

EEEIATZTRIEXEA 2 MERE » T/FERIT
HERzAERTRS BTEAR - AFE- 8
—NNF—ARRBKLILIAR - FEE-BEME
EE91F - B N/NF—AR  FERETRET
HEH—B(CETNF_AE-_TTN\F+=-AH
RSN - ZREBR/AKERIMA  WEEZTE
BERANBREARBLEZEHERSARRME
E-RAlt FAERRAESEIRRITRAR A
B URARBZEBERTREAEER  ARKRES
ARARFEERREZIEHRR ZUE - ARAAE
RNRBEBAFTERFIRE MALDEFEKHEY
REMIFNTESE  WARBRE  EEGHANF]
EEE 2T #R R BT -

EEERTAZTAGXEACTRITH EFEE
FROEARBD ZBRRBFRE - AR EMER A
S BEEEIRFTRLAEERELEARARRAR_-ZE
—RENANBRTZREBFRE -

I

ESETESZRZIZBRETA

EFESCRMLTRAMEI0ME 2 RAESTA - £
REFEEARREFZTH - EARBEL AR
WL 2REFHODER - RERNAHRA-—ER
EETRETAUMECAELENRBAEEESFR
5217 TRl



INTERIM REPORT 2016-2017 R Hi#k &

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

For the Six Months ended 31 October 2016

QPL INTERNATIONAL HOLDINGS LIMITED

N2

mEAOEH

R =] ?éi

B REMm2EEER

BE-_ZT-R"F+A=1t—HLXEA

Six months ended 31 October
BE+A=1+—HILX<@EA

2016 2015
—E—RF —ZET—hF
HK$'000 HK$’ 000
FER FAT
(Unaudited) (Unaudited)
(REEER) (REER)
Turnover ] 3 150,669 152,498
Other income E A 4 2,875 5,422
Exchange gain/(loss), net & 5 e/ (E518) F 5 1,743 (624)
Changes in inventories of finished goods and ~ S4A% @ & - Rk T 2 17 & &
work in progress 87 1,357
Raw materials and consumables used FERRME REFER (69,466) (77,954)
Staff costs B IAA (42,918) (45,368)
Depreciation of property, plant and equipment #73 « #a8 Kk RE 2T E (804) (2,084)
Net loss on fair value change of MESRIAAREEDZ
derivative financial instrument i =he ] = (153)
Net gain on fair value changes of BHEEBEREQAREED
investments held for trading Wz 58 3,132 79,401
Realised loss on investments held for trading 5 {EEERE B BREE (1,360) =
Other expenses HibpAx (40,583) (42,767)
Finance cost BLE AR (571) (520)
Profit before taxation W 50 A A 2,804 69,208
Taxation THIE 5 (985) (13,864)
Profit for the period A A 6 1,819 55,344
Other comprehensive income (expense): Ht2mE k= (Bx) :
Items that may be subsequently reclassified to AIREBREH HBEIEZFZ
profit or loss: HE
Exchange differences arising on translation BREBINEEE BN ZM
of foreign operations (51) (5)
Changes in fair value of available-for-sale AEHEREZ AREES
investments 3,757 —
Total comprehensive income for the HRNEE KA
period 5,525 55,339
(Restated)
(F&E7)
Earnings per share BRER
Basic BN 8 HKO0.08 centsi&fll  HK24.33 cents Ll
Diluted Be 8 HKO0.08 centsiE{li HK24.33 centsi& L
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CONDENSED CONSOLIDATED STATEMENT OF S ER4R S B AR &
FINANCIAL POSITION

At 31 October 2016 RZZE-—RFT+A=+—AH
At 31 October At 30 April
2016 2016
RZZB—RE RN=ZTE—7
+HA=+—8H
HK$’ 000 HK$’ 000
FERT FAT
(Unaudited) (Audited)
(RECER) (& ER)
Non-current assets FRBEE
Property, plant and equipment M - Hees R RE 9 24,347 17,516
Current assets REBEE
Inventories & 33,261 31,930
Available-for-sale investments AHEERE 43,757 =
Investments held for trading HIEEERE 258,947 84,214
Trade and other receivables B 5 Rk E AW FRIE 10 61,083 70,192
Deposits and prepayments & RIBNRIE 12,257 6,014
Bank balances and cash RITHBRRE S 413,909 641,668
823,214 834,018
Current liabilities nBAE
Trade and other payables B 5 K& HAth fE T 5118 11 34,962 32,585
Deposits and accrued expenses Re REER 18,704 22,188
Taxation payable FEBTIA 765 777
Bank and other borrowings RITRAEMBEE 12 28,118 37,303
Obligations under finance leases B &R IE 532 282
83,081 93,135
Net current assets REBEEFE 740,133 740,883
764,480 758,399
Capital and reserves EXR#E
Share capital A& 13 180,501 180,501
Share premium and reserves & 1 18 f 4 573,870 568,345
Equity attributable to owners ANTRER AELER
of the Company 754,371 748,846
Non-current liabilities FRBEE
Obligations under finance leases B A T S 1,212 967
Deferred taxation EETIR 8,897 8,586
10,109 9,553

764,480 758,399
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CONDENSED CONSOLIDATED STATEMENT OF Sy Eat L E
CHANGES IN EQUITY

For the Six Months ended 31 October 2016 BE-Z—XR"F+A=+—BL~ER

Available-for-
sale
Capital Share  investment
Share Share  Contributed ~ redemption options  revaluation ~ Translation Accumulated

capital  premium surplus reserve reserve reserve reserve losses Total
B4R BRE TlHERE

R RfRE  EHER fife B EffEE  BERE  EiER 3t

HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS$'000

TRn TR TEn Tin TR TEn TRn TEn TEn

At 1 May 2015 (audted) NZE-1FRA-A(EER) 61,390 147812 40475 12310 - - 284 (233815) 28,45
Profit for the perod iyl - - - - - - = 55,344 55,344
Other comprehensiv expenses HRERIERR

forthe period - - - - - - (o - B
Total comprehensive (expense) income HR2E(RR) haes

forthe period - - - - (o 55,344 55,339
Issue of shares Bifkh 12217 73,665 - - - = 85,94
Transaction costs afrbutable Bk EERAHA

to issue of shares - (1,95) - - - - (1,295)
At 31 October 2015 (unaudited) R-E-1FtA=1-A

(%0 13,667 200,182 40,475 12310 19 (178.471) 168,442

At 1 May 2016 (audited) NZE-7FRA-A(EER) 180,501 696,688 95,726 12310 269 (244,806) 748,846
Profit for the period Bl - - - - - - - 1819 1819
Other comprehensive income (expense] BREBRENE (FR)

forthe period - - - - - 3,157 (51) - 3,106
Total comprehensive income (expense] BnEENE (Rx) 28

forthe period - - - - - 3,157 (51) 1819 5,525
Forfeiture o share-based payment expenses RYS R BER 23 - - - - (29) - - 29 -
At 31 October 2016 (unaudlted) NE-AETAZT-R
(*E%H) 180,501 696,688 95,726 12310 8,129 3,751 218 (242,958) 75431
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
For the Six Months ended 31 October 2016
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BHRGEHETRER

BE-_Z-—R"F+A=t—HLXEA

Six months ended 31 October
BE+A=1+—HILX<@EA

2016 2015
—E—XKHF —ET—hF
HK$' 000 HK$’ 000
FTER FHET
(Unaudited) (Unaudited)
(RECER) (REEE=Z)
NET CASH USED IN OPERATING ACTIVITIES REEBTARSFE (329,031) (168,080)
INVESTING ACTIVITIES BREEH
Interest received 2 UF B 460 3
Purchase of property, plant and equipment BEWZE WA REHE (7,001) (5,711)
Payment for settlement of derivative HETEemI A

financial instrument (BN = (1,315)
NET CASH USED IN INVESTING ACTIVITIES RETHMARES EE (6,541) (7,023)
FINANCING ACTIVITIES MEEH
New bank loans raised FILIRITE R 107,951 108,284
Repayment of obligations under finance leases EERERERE (138) =
Advance from a director —REERR - 31,295
New trust receipt loans raised IS E SR E R - 5,786
Repayment of trust receipt loans BEETBIEER = (10,432)
Proceeds from issue of shares BTN 2 PT1S 5IE - 85,942
Transaction costs attributable BITIRD Z FEIE R S K AR

to issue of shares - (1,295)
NET CASH FROM FINANCING ACTIVITIES METHEEESFE 107,813 219,580
NET (DECREASE) INCREASE IN CASH AND CASH HeRERELER (BD)

EQUIVALENTS 32 hnFER (227,759) 44 477
CASH AND CASH EQUIVALENTS AT 1 MAY REA—BZBERERESER 641,668 4,686
CASH AND CASH EQUIVALENTS AT31 OCTOBER M+ A=+—HzREFKEFRE

BH
Representing bank balances and cash HIRITHEB RS 413,909 49,163
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

AR S M IS AR M o

For the Six Months ended 31 October 2016 HE_Z—R"E+A=+—HI1L~EAR
GENERAL INFORMATION 1. —RE R
The Company is incorporated in Bermuda as an exempted company AARRBEREAMK L AEREEREAR
with limited liability and its shares are listed on The Stock Exchange A ERONRBEABBMERZFARAR ([H
of Hong Kong Limited (the “Stock Exchange”). ZAT]) BT e
The Company is an investment holding company. The principal RABBIREERAR - ARAIREMRBA
activities of the Company and its subsidiaries (collectively referred A(HBAINEEH]) 2 E 2 XK REE RN
to as the “Group”) are the manufacture and sale of integrated EEKEKSIRIE - AR M INEIR - FFH
circuit leadframes, heatsinks and stiffeners, securities trading and BB ARG EER -
investment holding.
BASIS OF PREPARATION AND ACCOUNTING 2. HAUEERETTBEER

POLICES

The interim condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”, issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA™)
and applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange. The
interim condensed consolidated financial statements are unaudited
but have been reviewed by the Company’s audit committee.

The interim condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair value, as
appropriate. Historical cost is generally based on the fair value of
the consideration given in exchange for goods.

The interim condensed consolidated financial statements should be
read in conjunction with the Group’s annual financial statements
for the year ended 30 April 2016, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
(“HKFRSs").

In the current interim period, the Group has adopted all the
new amendments (the “new and revised HKFRSs"”) issued by the
HKICPA that are relevant to its operations and effective for its
accounting period beginning on 1 May 2016. The adoption of
these new and revised HKFRSs did not result in significant changes
to the Group’s accounting policies and amounts reported for the
current and prior accounting period.

The Group has not applied any new and revised HKFRSs that are
not yet effective for the current period.

THEARAMBERRIBRER LS
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= NOTES TO THE CONDENSED CONSOLIDATED  BSEA%AR & B IS R &R MisE
~ FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 HE_Z—R"FTA=+—HLEAEAR
: 3. TURNOVER AND SEGMENTAL INFORMATION 3. EXERSHER
= s Turnover 3

: Turnover represents the amounts received and receivable for goods EEEEASERIIARTFIHEREMmZIER
sold by the Group to outside customers less sales returns and R EBCRIANR i E R E R -
discounts.
Segmental information DEER
Information reported to the executive directors of the Company, HERDI R BRI[TIZMAAARNITE
being the chief operating decision marker (“CODM"), for the FFELLEARE(EE2LEREE]D)
purpose of resources allocation and assessment of segment WEZER  IAEFPRERELE -

performance focuses on the location of customers.

The customers of the Group are currently located in the United REEBEPFPBRAMURENBERE ([%
States of America (the “USA”), Hong Kong, Europe, the People’s Bll) - BB BN REARELME ([
Republic of China (the “PRC"), Philippines, Malaysia, Singapore, Bll) JEAEE - BREE K- FEK
Thailand, and other countries (which represent aggregation of HMBER(AIEBMEREEREHRIE T H

other non-reportable operating segments under HKFRS 8). fth N 3 AT R AL o B 2 4BED) o
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED LSRR e e

FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016

BE_ZT-—R"F+A=1t—HLXEA

3. TURNOVER AND SEGMENTAL INFORMATION 3. HEEBERIMBER(E)
(Continued)
Segmental information (Continued) oTWER (&)
Segment revenues and results DEBU R R A
The following is an analysis of the Group's turnover and results by AT AREERAHARNRAIS@E D2 E

reportable segment for the Period:

ERREEDN

Turnover Segment results

BER AHEE

Six months ended Six months ended
31 October 31 October
BZ+A=1t—-HLAEB BZ+B=t—-HILAEAR

2016 2015 2016 2015
“E-XE —ZT-AF —E-RF —Z-1F
HK$' 000 HK$' 000 HK$' 000 HK$' 000
TER THET TER THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REERK) (REERZ)

The USA EJE 33,539 31,937 743 (755)
Hong Kong BE 1,446 1,451 39 (43)
Europe B 2,362 1,845 64 (53)
The PRC e 53,119 53,268 1,433 (2,036)
Philippines FRE 18,494 29,658 500 (1,913)
Malaysia Qi 17,397 11,991 470 (341)
Singapore N 6,847 5,457 185 (155)
Thailand 2= 15,410 12,768 416 (363)
Reportable segment total ARED B 148,614 148,375 3,850 (5,659)
Other countries HER 8,162 7,832 220 (121)

156,776 156,207 4,070 (5,780)
Eliminations #8H (6,107) (3,709) - =
Group's turnover and segment results REBEXER I BEE 150,669 152,498 4,070 (5,780)

Depreciation of property,

nE BERRBIHE

plant and equipment (804) (2,084)
Net loss on fair value change TESRIARAERES L

of derivative financial instrument BRFE = (153)
Net gain on fair value changes of RIEEBEREANBETZ

investments held for trading Wigs 58 3,132 79,401
Realised loss on investments held for trading {8 E# & 7 E EH E#E (1,360) =
Unallocated interest income AAEFERA 460 3
Unallocated corporate expenses AABRBERX (2123) (1,659)
Interest on bank borrowings RITEE S (571) (520)

Profit before taxation

BB AT R 2,804 69,208




QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2016

3.

TURNOVER AND SEGMENTAL INFORMATION
(Continued)

Segmental information (Continued)

Segment revenues and results (Continued)

Included in the USA and the PRC reportable segments are revenue
from inter-segments of HK$6,037,000 (2015: HK$3,407,000) and
HK$70,000 (2015: HK$302,000) respectively.

Segment results represents the profit (loss) from each segment
without allocation of corporate expenses which include directors’
remuneration, depreciation expenses, net (loss) gain on fair value
changes of derivative financial instrument and investments held
for trading, realised loss on investments held for trading, interest
income on bank deposits and interest expense on bank borrowings.
This is the measure reported to the CODM for the purposes of
resources allocation and performance assessment.

Intersegment sales are charged at prevailing market rates.

Segment assets
The follows is an analysis of the Group’s assets by reportable
segment:

INTERIM REPORT 2016-2017 R Hif &

BE RS e Sk

=

3.

ECT-RFTA=+—RHIEAEAR

EEENRDBER (E)

PEER ()

PEHMEREE (EF)
EBERTFREAFES O S D HBEKRED
/56,037,000 7T (—ZF—H4F : 3,407,0005%
7t) }70,000/8 7t (== — F4F : 302,000/
TT) e

DEFEBEIERB B DR 2@ (BR) - Mk
BEORCEFAX (BRESEHH) FER
XTEERTARKFEEREZARE
2oz (BB kaFE SEEEREZE
EREE - RITERZHBWALARIRITE
EZ2MEBRAX - WRRERD ERKRBENZ
MEELERKESMIFERLE -

5 ERHE IR 2 BB -
SWEE
i

At 31 October At 30 April
2016 2016
R-Z—RF RZZT—RF
+B=+—H WmMA=+H
HK$’ 000 HK$’ 000
FTET FHT
(Unaudited) (Audited)
(REEXR) (BEZ)
The USA ESE 9,748 11,056
Hong Kong 5 422 175
Europe B 370 874
The PRC i 29,798 27,776
Philippines JFEE 3,405 8,568
Malaysia BRI R 2,760 2,467
Singapore #hns 2,475 1,299
Thailand 2= 2,778 5,225
Reportable segment total CE: iy 51,756 57,440
Other countries HMBEx 3,472 3,936
55,228 61,376

Unallocated RAER
Property, plant and equipment L E Y 24,347 17,516
Inventories FE 33,261 31,930
Available-for-sale investments AHEERE 43,757 -
Investments held for trading BIEEBRE 258,947 84,214
Bank balances and cash RITHEBR RS 413,909 641,668
Other unallocated assets EfR DB EE 18,112 14,830
Consolidated total assets mEEE#E 847,561 851,534




INTERIM REPORT 2016-2017 R HisR+& QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED LSRR e e
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 HE_Z—R"E+A=+—HI1L~EAR

3. TURNOVER AND SEGMENTAL INFORMATION 3. HEEBERIMBER(E)
(Continued)
Segmental information (Continued) 2EER (E)
Segment assets (Continued) DEEE ()
For the purposes of monitoring segment performance and RERSBRBEENRD BRI EERMES -
allocating resources between segments, all assets are allocated to FBEESDRERENH  EIBEWE
operating segments other than property, plant and equipment, BERRE FH IHEERE  BEE
inventories, available-for-sale investments, investments held for ERE URRTEHEBRS ARSI E
trading and bank balances and cash. No segment information BEERWIEFEARE RS RRRTZRE
on liabilities is presented as such information is not regularly ERERREZW BN E2F)EEER -

reported to the CODM for the purpose of resource allocation and
performance assessment.

4, OTHER INCOME 4. HMEWA

Six months ended 31 October
BE+A=1+—HIX@EA

2016 PAON )

—E—RF —ZT—hEF

HK$’ 000 HK$’ 000

FTET FHBT

(Unaudited) (Unaudited)

(REBFEX) (REER)

Sales of by-products and scrap BlE m R ERHE 2,262 5,413
Interest income on bank deposits RITFERZFEHA 460 3
Sundry income HEIFIA 153 6

2,875 5422
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5. TAXATION
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5. ®\E

Six months ended 31 October
BE+A=1+T—HIX@EAB

2016 2015
—E-KE —ET—hF
HK$’000 HK$’ 000
FET FHT
(Unaudited) (Unaudited)
(REEXK) (REEZ)

Current tax BVEARY I8
PRC Enterprise Income Tax RS 693 762
Deferred tax charge (Note) EERETE S B (K RE) 292 13,102
Income tax expenses Fir 5 %5 5 2 985 13,864

Note:

Deferred tax charge during the six months ended 31 October 2016 and
2015 is arising from the fair value change on investments held for trading.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiaries is 25% from 1 January 2008 onwards.

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profit for both years.

No provision for Hong Kong Profits Tax has been made as the
Group had no estimated assessable profits arising from Hong Kong
for both periods.

Taxation arising in other jurisdictions are calculated at the rates
prevailing in the relevant jurisdictions.

GEE

BE_Z—R"FER-Z—AF+tA=+—HLEAE
RZBEERESY HRERFEEEREZ AAEES -

RBPECEMRESTE(REMERED K
CEMEREBRESN B —TTN\F—A
—RE FEMERRZHER25% -

BB RIS BT MRIR (B 5L 2 fi o PR Bt
FIZEBE16.5%TH

MR ASENMEAREERBTBEL 2
FHERBUERN - BB BB NS A B
1o

Hip AhAREL 2 HIARBH A AERZ
BITREETE
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NOTES TO THE CONDENSED CONSOLIDATED LSRR e e
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 BE_Z—RFTA=+—HL@EAA

6. PROFIT FOR THE PERIOD 6. B & A
Profit for the Period has been arrived at after charging the following AR 2w R Th A8 $0BR T 01 B IR R S BR
items:

Six months ended 31 October
BE+A=1+—HIX@EA

2016 2015
—E—RF —T—hF
HK$'000 HK$’ 000
FER FHBT
(Unaudited) (Unaudited)
(REEER) (REER)
Repair and maintenance expenses HIERRERX 6,779 7,086
Impairment for inventories FERE
(included in raw materials and (Gt AL R M K&
consumables used) SEAEMR) - 50
Operating lease rentals in respect of premises BFZEEMOES 5,512 7,938
7. DIVIDEND 7. B’ E
The directors of the Company do not recommend the payment RAREETEBREBE_T—X FTA
of an interim dividend for the six months ended 31 October 2016 =T—HEREAZHERE (ZE—H%F:
(2015: nil). ) o

Al R
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FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 HE-_Z—R"E+A=+—HIL~EA

8. EARNINGS PER SHARE 8. BREF
The calculation of the basic and diluted earnings per share RATRHEB AEEGRERNRESRF IR
attributable to the owners of the Company is based on the TAEEEE ¢

following data:

Six months ended 31 October
BETA=1T—HIAEA

2016 2015
—E-RE —E-A%F
HK$'000 HK$’ 000
TER FET
(Unaudited) (Unaudited)
(REER) (RIEEER)
Profit for the period for the purposes of basic BNt EERERAREERF
and diluted earnings per share 2 B Rl 1,819 55,344
(Restated)
Number of shares RAEE (& 535)
Weighted average number of ordinary shares RUAGESREREN
for the purpose of calculating basic LR T
earnings per share 2,256,265,322 227,470,534
Effect of dilutive potential ordiary shares: BrAELBR o VR
— share options — ERE 1,572,504 =
Weighted average number of ordiary shares for RUGtEEREERN 2 TRER
the purpose of calculating dilutive earnings per share AT 2 2,257,837,826 227,470,534
The weighted average number of ordinary shares for the purpose AUAFEEE=T—RAF+A=+—HILERX
of basic and diluted earnings per share for the six months ended Az GRERREFRF 2 L@ INEF
31 October 2015 has been adjusted for share consolidation on 29 HEeEg —_E—RE-_A=-+tHABZRHE
February 2016 and open offer on 6 April 2016. HEZE-—RNEFNANAZ A ARBEEELA
# o
There was no outstanding share options during the six months REEZT—AF+A=+—HLENEAL

ended 31 October 2015. W|ARITF RS -
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FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 BHE-_T—R"F+A=+—HIEAR

9. PROPERTY, PLANT AND EQUIPMENT 9. W - HEERRE
For the six months ended 31 October 2016, the Group HE-_Z—XF+A=+—HIEA~ER K
incurred HK$7,635,000 (six months ended 31 October 2015: S EEA7,6350008 T (BHE-_S—AF+
HK$5,711,000) for the acquisition of property, plant and A=+—H1MEA :5711,00087T) BE
equipment to expand its operations. ME - S RREAERER -
The additions mainly comprised mould, toolings and production ERRETEZREIE TARFERREARA
films of approximately HK$1,649,000 (six months ended 1,649,0008 T (BE-_ZE—AFTA=+—
31 October 2015: HK$1,878,000), plant and machinery of HiE/EA : 1,878,000587T) ~ a2 K HAm 4
approximately HK$4,650,000 (six months ended 31 October 4,650,000 T (BE=_T—RAF+A=+—
2015: HK$3,590,000) and furniture and fixtures of approximately B 1E/<f@ A ¢ 3,590,000 7T) * LA RARFA R
HK$416,000 (six months ended 31 October 2015: HK$243,000). ®EH416,0008 T (BE-_ZE—HF 1+ A
The addition for motor vehicles of approximately HK$651,000 and =+—H1EARMEA : 243,0008T) - HEZ
leasehold improvements of approximately HK$269,000 (six months E-RETA=T-HIEXBRAREZREN
ended 31 October 2015: nil) for the six months ended 31 October A651,0008 T (BE_E—AF+A=+—
2016 (six months ended 31 October 2015: nil). BIEAMEA &) REEMEREZRAENE

269,000 T (HE-_E—RE+A=+—H
WEREA &) -

At the end of the reporting period, the directors of the Company RBERRERE AR BESFEHALE
conducted a review of the Group's property, plant and equipment 2 MEREE URADARWE -
and determined that neither significant impairment nor reversal of 1 28 R 5B A 1 H B KRB SR (E B 5 o

impairment for property, plant and equipment is required.
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FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 HE-_Z—R"E+A=+—HIL~EA

10. TRADE AND OTHER RECEIVABLES 10. EZRHAMEWRKIE
The Group allows a credit period ranging from 30 to 90 days to AEEGTESEP ZEEHN F30E0
its trade customers. The following is an aged analysis of trade H o RIS AR A RE - B 5 EUIGRIENR
receivables net of allowance for bad and doubtful debts presented RERBHEREZAHZIZRRTOT

based on the invoice date at the end of the reporting period:

At 31 October At 30 April
2016 ANES
R-ZT—XRF RZZT—RF
+H=+—8H =+HR
HK$'000 HK$’ 000
THET FHET
(Unaudited) (Audited)
(REEX) (BEZ)

Trade receivables 2 5 FEWRIE
Within 30 days 30HA 23,415 23,076
Between 31 and 60 days 31£60H 18,308 22,499
Between 61 and 90 days 61£290H 9,620 8,776
Over 90 days 90H M k£ 3,885 7,025
55,228 61,376
Other receivables H th & YR IE 5,855 8,816
61,083 70,192

11. TRADE AND OTHER PAYABLES 11. EZRHEHMEMNFKIE
The following is an aged analysis of trade payables presented based BHRNBIERREHBARNZREZEH
on the invoice date at the end of the reporting period: 2| ZERETHOT

At 31 October At 30 April
2016 2016
R-Z—XRF RZE—RF
+HA=+—H WMA=+H
HKS$’ 000 HK$’ 000
THExT FHIT
(Unaudited) (Audited)
(REEX) (FeE%)

Trade payables 2 5 ERFKIE
Within 30 days 30HA 8,375 7,834
Between 31 and 60 days 31604 4,635 4,291
Between 61 and 90 days 61£290H 4,434 2,467
Over 90 days 90H Mk 9,220 8,974
26,664 23,566
Other payables Hth & 5 5RIE 8,298 9,019

34,962 32,585
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NOTES TO THE CONDENSED CONSOLIDATED LSRR e e
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2016 BE_Z—RFTA=+—HL@EAA
12. BANK AND OTHER BORROWINGS 12. ROTRHMEE
At 31 October At 30 April
2016 2016
R-Z—RE RZZT—RF
+HA=+—H mA=+H
HK$'000 HK$’ 000
THERx FHET
(Unaudited) (Audited)
(REEZ) (EEZ)
Collateralised bank borrowings (Note a) HIWRITEE (HisEa) 28,043 37,228
Borrowings from a director (Note b) —ZEB=EE (Mb) 75 75
28,118 37,303
Carrying amount shown under current liabilities:  #IRARBIEEB T 2 EHEE :
Repayable on demand or within one year BIRERFN —FREE 28,118 37,303
Notes: B2
(a) The collateralised bank borrowings were bank advance from the (a) BEBRITEEAZEAEEE Z RN
factoring of the Group’s trade receivables and carry interest at BEREZIRITER  BREERE=LE
USD trade finance rate minus 0.5% per annum and contained a SRVER R FOSE Y EFEHE - WAA
repayable on demand clause. ST HEREREE 2GR -
(b) The borrowings are advanced from Mr. Li Tung Lok (“Mr. Li"), a (b) EERARREEETRLELEE ([EELE])
director of the Company, and are interest-free and unsecured. B AR B REER -

Al R
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13.

14.

SHARE CAPITAL
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BE-_Z-—R"F+A=t—HLXEA

13. KX

Number of
shares Nominal value
R EE H1E
HKS$’ 000
FER
Authorised: ETE
At 1 May 2016 and 31 October 2016 RZZE—R"FREA—BR
—E-RFETH=+—8
— Ordinary shares of HK$0.08 each —ERMAEEC.08F Tz E®AX  15,000,000,000 1,200,000
— Redeemable preference shares of — SR EE0.028 T 2 Al E
HK$0.02 each BER 500,000,000 10,000
Issued and fully paid: BEEITRER
— Ordinary shares of HK$0.08 each —HREE0.08/%8 T2 & Ak
At 1 May 2016 and 31 October 2016 RZZBE-—RFRA-—AK
—E-RETA=+—H 2,256,265,322 180,501

There was no movement in the Company'’s share capital during the
six months ended 31 October 2016.

MATERIAL NON-CASH TRANSACTION
During the six months ended 31 October 2016, the Group’s

repayment of the collateralised bank borrowings of approximately
HK$117,186,000 (six months ended 31 October 2015:
HK$104,191,000) was offset by the trade receivables transferred to
a bank.

AAFRARBE "S- NE+A=+—H
WS TE B Rt i E -

14. EAFRERH
RBE-T—AF+A=+—ALAEA &
SERE4117,186,0008 T (HE_F—H
FHA=1+—HIEXEA :104,191,000%8
o) 2 BEARITE BB RE mEE —RRT
2B 5 EAGROR T 3 -
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15. CAPITAL COMMITMENTS
At the end of the reporting period, the Group had outstanding

capital commitments as follows:

Capital expenditure in respect of acquisition of

QPL INTERNATIONAL HOLDINGS LIMITED

R B AR & B A% R B A
BE-2—~ETA=+—AIAREA

15. BEXEE
R & HmMARE  AEEBRETZEAR
AT -

At 31 October At 30 April
2016 2016

R-T— A& R-ZE—R%F
+B=+—H WmA=+H
HK$'000
FH& T
(Audited)
(& EZ)

HK$’ 000
F#ET
(Unaudited)
(REEEX)

BRBEYMR  #ERk

property, plant and equipment contracted for FEZ BEETHERE

but not provided in the condensed consolidated — fER4R A B R %

financial statements EL BB EARX 1,925 4,198
16. PLEDGED ASSETS 16. EEHEH

As at 31 October 2016, trade receivables with a carrying amount
of approximately HK$36,534,000 (30 April 2016: HK$48,652,000)
was pledged to secure bank borrowings granted to the Group
and Motor Vehicles with a carrying amount of approximately
HK$1,837,000 (30 April 2016: HK$1,402,000) were assets held
under finance leases.

Al R

RZZE—XRFE+A=Z+—B EFEEY
36,534,000 L (ZE—AFMNA=+8:
48,652,000/ 70) 2 B 5K FKIEE KIF
LEREERTAEBMZRTEE  mMKREMELY
1,837,000 T (ZE—R"FEOA=+H:
1,402,000 70) 2 RERREMEEERE
WEE -
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17.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

This note provides information about how the Group determines
fair value of the financial assets or liabilities.

0]

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair
value on a recurring basis

The Group's derivative financial assets and financial
liabilities are measured at fair value at the end of each
reporting period. The following table gives information
about how the fair values, of these financial assets and
financial liability are determined (in particular, the valuation
technique(s) and inputs used), as well as the level of the fair
value hierarchy into which the fair value measurement is
categorised (levels 1 to 3) based on the degree to which the
inputs to the fair value measurement is observable.

o Level 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market for
identical assets or liabilities that the entity can access
at the measurement date;

o Level 2 fair value measurements are those derived
from inputs, other than quoted prices included
within Level 1, that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs for
the asset or liability that are not based on observable
market data (unobservable inputs).

INTERIM REPORT 2016-2017 R HEiR &

R BAAR S B IS IR M=
HE-F—XETA=T—BIAEA
17. EWMIBZAREFE

AWERHEEEAERNAETSREER
BEZ DRENER -

() BREFEEUQIAEBEFEZELE
BEEREERERMABEZANE

REBECZITESREERSRBER
BEMEMBERFIZANBEGFE T
RIBHEUTER  BErzSomiE
ReEBBEZ A BENTE ERE
B A 2 B ERMT &) - AR
AERAAENEZHENREMS
AREHEFBEARAESREZ
BRN(—E=F) »

. F—MAREERERIEAER
BEXBENERTIS ZRE
(EERREAMAESSE)
(RIEFE)

. F_RAREFEEEE (A
E) sk (ANERITE) i
RS —MPREAINZATE
REEXREHE X

. F=MAREERBELIF
ERNAEEMSEEBZEEN
BEHE (AT AIBREE) &
R ERAT -
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For the Six Months ended 31 October 2016 HE_Z—R"E+A=+—HI1L~EAR
17. FAIR VALUE MEASUREMENTS OF FINANCIAL 17. ERMIAZAREFE(E)

INSTRUMENTS (Continued)

(i)  Fair value of the Group’s financial assets and (i) BEBEELUAARETEZERE
financial liabilities that are measured at fair EemEERESMEEZARE
value on a recurring basis (Continued) (%)

Level 1 Level 2
BE—R BEZR
At 31 October At 30 April At 31 October At 30 April
2016 2016 2016 2016
R-B-X% NSN3 R=B-1E RZB—7!
THA=t-H mA=1H +A=1-H mA=+H
HKS$' 000 HK$'000 HK$' 000 HK$' 000
ThL TR TAR BT
(Unaudited) (Audited) (Unaudited) (Aud|ted)
(REEH) (B5%) (REER)
Investment held for trading FIEEERE 258,947 84,214 - -
Available-for-sale investments AHEHERE - - 43,757 -
Investment held for trading was a listed equity security in BEEBERERBE LTRAES
Hong Kong, for which the fair value was determined with HARBEN2EERMSMBZEA
reference to quoted bid prices in active market. BMETE °
Available-for-sale investments that trade in markets that RUETRAEBERZMISEE BRE
are not considered to be active and are valued based on THRE XIHIPMEXZTEREH
quoted market prices, dealer quotations or alternative ANEZF 2z SEFEERRMGE 2 T H#
pricing sources supported by observable inputs are classified HEREDSERE_HAAN -BHRNE
within Level 2. As Level 2 investments include positions that ZRREBBWIHNERTISER
are not traded in active markets and/or subject to transfer SRARERERE A BEATT
restrictions, valuation may be adjusted to reflect illiquidity AR AR S RBE R
and/or non-transferability, which are generally based on B W RBERA A 2 TS B EHE
available market information. i o
The Group did not have any financial liabilities measured at RZE-—RFET+A=Z+—BERZZF
fair value on a recurring basis as at 31 October 2016 and 30 —RNEEA=ZT8 - ANEEIWEER
April 2016. RSHEENRABEFEZEMAE °
There was no transfer between instrument in level 1 and 2 FE-—R-BzIERMERHAMESES
in both periods. 2 EREE -

(ii)  Fair value of the Group’s financial assets and (i) YHZEKEEEUQARETEZ
liabilities that are not measured at fair value on rEEEREERCREEZA
a recurring basis RE
The carrying amounts of the Group'’s financial assets and RZE-—ARFTA=T—HR=ZF

financial liabilities carried at amortised cost appropriate to
their respective fair values as at 31 October 2016 and 30
April 2016.

—REWA=1H - REHKARTIER
ZﬂKE@%EﬁﬁF&%EﬂE%ZEﬁﬁ
BHEASEAZAAERSE
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For the Six Months ended 31 October 2016

18.

RELATED PARTY TRANSACTIONS

In the ordinary course of its business, the Group entered into the
following transactions with related party:

(@) Interest-free loans were obtained from Mr. Li, a director of
the Company, as disclosed in note 12.

(b) Compensation of key management personnel
The remuneration of directors of the Company and other

members of key management during the interim periods
are as follows:
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18.

BARE S X 5
AEENAFEBRE NG =B RTT
S5

(a) BARAEEFTEEMFZREE
B FFBERMEE12E -

(b) ETEEBASZHH

ARAEZLHEMEIBEREABRT
HERARZMEmT

Six months ended 31 October
BEZ+A=1+—HIX@EA

2016 2015

—E—AREF —E—hE

HK$’ 000 HK$’ 000

FET FHT

(Unaudited) (Unaudited)

(REZER) (REgE%)

Fees and salaries we ke 1,213 1,610
Retirement benefit schemes RREFEFEIME R 41 49
1,254 1,659

The remuneration of directors of the Company and key
management is determined by the remuneration committee
having regard to the performance of individuals and market
trends.

ARRBEERTEEERABZHE
THEFMEZESEEEEARR LTS
BERETE -



